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Oregon's Rising COVID Cases
New Cases per 100,000 Population

*Estimates based on vaccination rates two weeks prior to case counts,adjusts for OHA published breakthough case counts
Latest Data: Aug 22, 2021  |  Source: OHA, Oregon Office of Economic Analysis
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ÅShutdowns matter the 
most economically

ÅConsumers pull back on 
some in-person 
activities, but will 
resume when safer
ÅSlower growth in the near-

term means faster growth 
in the medium-term
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Economic outlook is still bright
Strong household finances drive front-loaded employment gains
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Oregon is in the middle of the pack
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ÅFirms advertising 
record job openings 
and average wages 
are up 10%

ÅLabor supply should 
improve as federal 
aid ends and the 
pandemic wanes

ÅHowever the labor 
market will remain 
tight, just not acute

Labor market remains tight
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ÅInflation will moderate as 
economy reopens and 
supply chains normalize

ÅRisk is inflation persistently 
higher than target (2-3%), 
and Federal Reserve raises 
rates to cool economy

ÅInterplay between actual 
inflation, inflation 
expectations, and wages 
and income important

Persistent inflation is a risk




